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LA County HIF 
$60MM (2007) 

NGF $114MM 
(2008) 

TOAH $50MM 
(2011) 

NYAF $233MM 
(2006) 

Louisiana 
Loan Fund 

$47MM (2007) 

Denver TOD 
Fund $15MM 

(2009) 

Affordable Housing 
Acquisition Funds 
Transit oriented  
Funds 
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Aggregates Capital – Large capital 
pool formed from multiple funding sources 
in an “off balance sheet” entity   

Blends Capital – Each capital source 
charges a different rate,  producing a 
blended rate for the fund 

Mitigates Risk – Attracts private capital 
by prioritizing repayment to senior tranche 

TOAH 
$50 (in MMs) 

Govt 

Philanthropic 

CDFI 

Sr Lender 
Variable 

Up to 7.25%  

2.87% 

0% 

Interest Rate 
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Scale Subsidy 

Timing Coordination 
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Denver Fund TOAH Fund 

Size $15 Million $50 Million 

Government Stake $2.5 Million $10 Million 

Senior Lenders 2 2 

Geographic Coverage 9 Counties City of Denver 

Products Property Acquisition 
Affordable housing only 

Predevelopment 
Property Acquisition 
Construction 
Mini-perm 
NMTC Leverage Loan 

Terms 10 Years 
Max. Amt - $3 million 

10 Years 
Max. Amt - $7.5 million 

Originators 6 2 
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John Moon 
Living Cities 
646-442-2236 
Jmoon@livingcities.org 


